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This prasentation [together with oral stabzrments made in connection heawith, this "Presentation’] & baing deliered to you by Intuitive Machines, LLC ["Intuitive Machires"] and Inflection Point Acquistion Corp. |“Inflection Poirt’] to a=ist interested parties in making their own evaluation with
respact tod potantial business com bination between Intuitie Machines and Inflection Point and ralated traneactions |tha "Proposed Business Corn bination'] and for no othar purpose. This Presntation & providad for informational purposas Ay e production or distrib ution of this Prasntation,

in wehaolz or in part, or thadisclosune of its conte it without the priorwrittancorsant of [ntuitie Machines and Inflaction Point i prohibitad.

Mo Repredentatiens o Ywarrantiea

Mo rapresartations or warrantias, azpress or implied are gisenin or in respact of, tha aocuracy arcomp letanass of this Prasantationar anyathar information [whatharwrittan ororal] that haz baan orwill ba provided toyou. Tothe fullestestant parmittad by L, in nocincunstanoas will ntuit e
Machines Inflection Point or ary of their respactive subsidiaries, shamholdars, affiliates, reprasentatives, partners directors, officars, emp koeweas, advisors or agents be responsible or liable for any direct, indirect or consqueantial ks or ez of profit arising from the use of this Presantation, its
conbents itsomisions, raliance on the information containad within i, or on opinions communicated in relation the etoor othe paisa arising in connection therewith In addition this Presentation doas not purport o b2 allinclusie or tocontain all of the information that may ba required to
rnake a full analysis of Intuit i bachinas tha combined company or the Proposad Business Cambination. Viewsa rsof this Prasamtation should aach make thair owen evaluation of Intuitise Machines, the combinad company and of the relevance and adequacy of the information and should maks
zuchother inwestigations, a5 they deem nacaszary. kothing herain should be construed as kgal financial ta:or othar advice. You shoukd oorsu bt your oven advisars concarning any kgal financial tax orothear conside rationsoonoarning the op portunity described harain The genaralaxplanations

included inthis Presntationcannot address, and are not intended to addres, wourspacific irestmant objectives, financial situationsor financial neads,

Ferwa nd-Looki ng Statermenta

This Prentation contains cartain forea rd-looking statamants within the meaning of the fderal sacurities lawes with respact to tha Proposad Businaz Combination Thase forward-lboking stataments genarally are identified by the words " believe,” "project,” e pact," "anticipate,” "astimata,”
“interd” “strategy,” “future,” "op portunity,” “p R roay " shoukd" Uil tevould,” il | B2, el continue™ "will like by result” and similar expressions, Forward-looking statements am predictions projctionsand other statemants about future events that are basad on cureent ax pactations and
azaurnptions and asa rasult are subjct to risks and unce tainties that could causa the actual resubts to differ matarially from the expactad rasutts, Many factorscoukd cause actual future events todifier materially from the forsard-looking statamants in this docurnant, including but not limitad
e |i] tha risk that the Proposad B usiness Combination rnay not ba cornplatad in a tinme by mannear arat all which rnay adwe rsaly affect the price of Inflaction Paint's sacurities, fif] the risk that the Proposad B usiness Combination may not ba completed by Inflaction Point's b usiness combination
deadline and the potantial filure toobtain anexte reionof tha Proposad Businezs Combination deadline if soug bt by Inflect ion Point, [iii] tha failure to satisfy the conditions to the consurnmation of the Proposd Business Combination including tha recaipt of tha requisite ap provaks of Inflection
Pointssharehokders and Intuitiee Machines equity holders, respactivaly, andthe racaipt of cartain gowernmmantal and regulatony approvals |iW) the ooccurrence of any avent change orotharcircurnstanca that could give rise to tha tarmination of the Proposad Business Cormbination ageernant,
|+ the effact of the announcament or pandency of tha Propoced Business Combination on Intuitive Machines busines ralatiorships, parfarmance, and business ganeral by, [wi risks that the Proposed Busines Combination disrupts curent plans of Intuitive Machines and pota ntial difficu tties in
Intuitive Machinaserployes retention 3= a result of the Froposed Busine= Cormbination, |vil] the owtcore of any lkegal prioceedings that may be instituted against Intuitive Machines o against Inflaction Point relatad tothe agreameant and planof margaror tha Proposad Businass Cormbination,
|wiii) the ability to raintain the liting of Inflection Point's securities on Masdag, [ix] the price of Inflection Point's sacurities which may be volatike due to 3 variety of factors, including changas inthe compatitive and highly ragulated industries in which Intuitie Machinas plans to oparate,
wariations in parforrmance acroes comn petitors changas in laws and ragulations affecting Intuitive Machines business and changes in the combinad capital structure, |3 the ability to implemant busines plans, foracasts, and othar expactations aftar the completion of the Proposd Business
Cornbination and identify and raliza additionalapportunitias, ] tha impact of the global Q0WI0-19 pardamic, |+ tha market ©or cormrmercial hurman spacaflight has not baenastablishad with pracision, i atill armarnging and may not achiewe tha growth potantial Intuitise Machinas axpacts ar
rnay growe mone shkowely than expactad, fiil) that space i a2 harsh and unpradictabke environment whene Intuitive Machines' products and sarvice offerings are exposad to 3 wide and unique range of emironreental risks, which could adwersaly afiect Intuitive Machines' launch vehicle and
spacecraft parformance [2i] that Intuitive Machines' business with various oove rmmental ent ities is subject to the palicies, priorities, ragulations, mandates and funding kvaks of suchgovernmental entities and may be negativaly or posit e by irnpacted by any change thenatao, o that [ntuitie
Machinez lirnited oparating history makes itdiffizult to avaluate its future prospacts and the risks and challenges thay may encounter, [ the risks dascribad in the " Risk Factor Surnmiany” bareto and poil] othar risks and uncertainties describad in Inflaction Point's registration statamnent on
Form 51 |File ko 13251361 which was originally filed with the SEC on Septarnbar2], 204 [the “Form 51, inits Annoal RBeport on Form 10-K for the year epdad 2021 and its subsaquant Quartarky Peports on Forrn 10-0 its regist ration staternant on Form S—% |File Mo I3 2672 48], which weas

originall filed with the SEC on October T, 2022 lasamendad on Dacambear 1, 3002 and as may be further amended fram time to time, the "Pegistration Statarnent’], the prowy state mea ntfprospect us contained therein and ary ot herdocuments filked by Inflection Point from tirme totime with the
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SEC. The foregoing list of factors i not exhaustive. Thesa forward-looking staterents a2 provided for illustrative purposes onby and ane not intended tosaree 2= and must not be relied on by irvestors a5 3 guarant2e, anassurance, 3 predictionor a definitve statarmant of fact or probability. You
shouldcarefully corsider the faregoing factars and the othar risks and uncartainties described inthe "Pisk Factors” saction of the Form 5, the Annual Beport on Forr 10K for the year endad 202, the Quarter by Reports an Form 10-01 the Registration Statement, the prosy stateme ntprospactus
contained therain, andthe athar dacurnants filad by Inflection Pairt fran time to tirme with the SEC. Tha= filings identify and addreszathar irmportant risks and unoartainties thatcould causs actual events and resubts to differ reatarially fronn thos2 contained inthe foreard-koaking statameants.
These risks and uncertainties may be amplified by the Q0VI0-19 pardamic, wwhich has caused significant economic uncartainty Forseand-kooking statameants spaak only a= of the date they are made. Readers are cautioned not to put undue reliance on forsa rd-looking state mants, and Intuit e
Machines and Infiaction Point assurne no obligation and do not inte nd to update o revis thesa forward-ooking statermants, whethar 22 a esult of naw information, future avents, or otbanwiss, except 2= requinad by curites and other applicable laws. Meithar Intuitve Machines nor Inflection

Pairt gives any assurancathataither Intuitive Machinesar Inflaction Paint, raspactivaly, will ac hisva its 2x pactations.
Industryand Market Data

In this Prasantation, Inflaction Point and Intuitive Machines raly on and refer 1o cartain inforration and statisties ragarding the rarkets and industries in which Intuitiee Machines cormpetes Such information and statistics are based on Intuitive Machines' rmanagamentsestimates andior
obtaired from third-party sourcas, including reports by rarket research fir e and cornparny filings Whik Intuitive Machines believes such thind-party information i reliabke, thara can be no asuUrance 35 tothe accuracy or cornpletenas of the indicatad information. Meither Intuitive Machines

ror Infiection Point has inde pande ntly werified the accuracy or cormpleteness of the information provided by the thind-party soucas
Tradersarha

Thiz Prentation rnay contain trademarks, sanvice marks, trade narmes and copyrights of cther companies, which ane the proparty of thair respactive cwenars and Inflection Point'sand Intuitive Machines' usa thereof doas not imply an affiliation with, or endorsament by, the cwnars of such
tradernarks s2rvice marks trade names and copyrig hits. Soke by forcorwenience, some of the tradamarks, sarvice marks, trade names and copyrights referred toin this Prentation may be listad without the T, @ or @ sembols, but Inflection Point and Intuitive Machines will aser, to the fullest

axtentundarapplicable law, the rights of the applicabke cwrers, if any, tothese tradamarks, svice marks, trade names and copyrights,
Iragea

This Prase rtation includes images and diagrams of landers, capsules, habitats wehicles, satallitas, rockets and otherequiprment in space, on the roan, on kars, or inotharestraterrast rial e vironments. Some of thasa irmages and diagrams include aquiprent bearing Intuitive Mac hines lbgao. All
suchimages and diagrams ane sinnu latad rendarings for illustrative pur posas onby. Such images and diagranns should not be raliad upon or construad by invastors a5 an indication or assurance that landers, capsules, habitats wahicles, satellitas, rockets and otharaquipment dave lopad, dasignad,

rnanufactured aszarnbled, purchazed orzold by Intuitie Machineshazalready, orwill inthea futune, ba placed or uzad in space, onthe moon, on Mars or inary otharextrate rastrial e wircnmant
Mo Offer or Selietation

Thiz Prazartation shall neithar corstituta an offer to s2ll nor the solicitationof an offar to buy any sacurities, nor 3 solicitation of 3 proay, wote consant or ap proval inany juriediction in conrection with tha Proposd Busingss Cornbingtion, nor shall there be any sake of scuritias in any jurisdiction
inwhich tha offar, solicitation or @k woul be unlawful prior to the registration or qualification under the securities lawes of amy such juridictions. Mo offering of sacurities shall be mada excapt by means of 3 prospectus mesting the requine ments of Section 10 of the Sacurities Act, or an

axamption tha afram.
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b reGAAP Fingncal Mesau rea

Cartain of the financial measures included in this Presantation have not been prapared in accordance with ganerally aoce pted accounting principles ["OAAP]), and corstitute “non-0AaP financial maasum:’ 2= defined by the SEC Intuitie Machipes has included thesa non-GAsP financial
rmaazures |including on a forward-laoking basis) bacausa its believas they prowide an additional ool for irvestors to usa inevaluating the financial parformance and prospactus of Intuitive Machines or ary suocezor entity in tha Proposad Busines Corbination These nonGasP financial
rneazsures should not be considarad in eolation fron, or asanatarnatie o, financial rmeasures detar ruined in accondance with GASP. In addition, these non-GanP fingnoial maasunes rnay differ from nor-GASP financial rmaasures with cormparable narmes usad by othar cornpanias, Mot howsevar,

that to the extent forward-looking non-C AAP financialmeasumes are provided hanain they are not reconciled tocormparable forevard-looking SAAP maasues due to the inherant difficulty in foracasting and quantifying cartain armounts that are necassary for such reconciliation
Uze of Projectic na

This Prase ntation akbo contains certain financial forecasts Meither Inflaction Point's nor Intuitive Machines' inde pandent auditors have studied, revievsed compiled or perorrmed any procedures with respact to the projection for the purposa of their inclusion in this Prasantation, and according by
maitharof than have ez prassad an apinion or providad any other form of aEurance with raspact tharato for the purposa of this Pres ntation These projections ama for illustratie purposas only and should not ba elied upon as baing necazarily indicative of future results Cartain of the abowe-
rnentionad projpcted information has been provided for purposes of providing corn parisons with historical data. The a=um ptions and estirmates undarkying the prospactive financial information ara inharanth uncartain and ane subject to 3 wida variety of significant businass aconormic and
compatitise risks and uncertainties that coukd causs actual results to differ matarially from thoss contained in the prospect e financial information. Projgctions ame inhamently uncartain due to 3 number of factors outsida of Inflaction Points or Intuitise Machipes control Whilke all financial
projctions, estimates and targats are necesarily spaculative, Inflection Poirt and Intuitie Machines believe that the preparation of prospective financial information irvobes increasingly higher levals of unoartainty the further out the projection, estimate or tangat exte nds from the data of
praparation &ocordingly, thare can ba no assurance thatthe prospactiva rsults are indicativa of future padormance ofthe combined compary aftar the Proposd Busine= Combinationor that actual mzults will not diffar rmatarially from thos prazanted inthe prospact e financial information

Incluzionof the prospective financial inforrmation inthis Presentation should not be regarded as a represantation by ary parsonthat the results contained inthe prospective financial information will be achizved
Additienal Infer matien ard Where te Find ft

In connection with the Praposed Busines Com bination, Inflaction Paint has filed the Ragistration State ment with the SEC, which includesa preliminary proxy state ment/prospectus to be distributed to holders of Inflection Paint's ardinany shares inconnection with Infiection Point's solicitation of
progias for tha wote by Inflection Point's shane holde rs wit b respact to the Proposed Business Comnbination and ot her mattars asdescribed in the Registration Statement, asweallas a prospect us relating to the ofier of scurities 1o be issued to Intuitiee Mac hines equity holders inconnection with
the Proposad Business Cambination. Aftar tha Pagistration Statarnent has baen daclared efiective, Inflection Point will mail a copy oft he definitie proay state mentfprospectus, when available, to itz share holders The Bagistration Statarment includes information regarding the persors who rmay,
under the SEC ruks be dearned participants in the solicitation of proxies tothe Company's shareholderz in conmection with the Proposed Busines Combination. Inflection Point will akso file other docurments regarding the Proposed Business Combination with the SEC. Bafore making any
woting decision, imvestors and security holders of Infiection Point and Intuit e Machines are unged to read the Registration Statement, the prowmy state mentfprospactus contained therein, and all other mlevant documents filed or that will be filed with the SEC in connection with tha Proposd

BusinessCombination as they bacane available bacausa they will contain impartant information about the Proposad Businass Combinatian

Inwestors and s=curity halders will be able toobtain free copiesof the Registration Statement, the prowy statement/prospectus and allather relevant documents filkd or that will be filed with the SEC by Inflaction Paint through the webste maintained by the SEC at wov.sec.go Inaddition, the

docurnarts filkd by Inflaction Point may be obtained free of change frorm Inflection Point's we beita at weee inflection pointacg uisition.oom or by written request to Inflection Point at [nflection Point Acquisition Corp., 34 East SlstStraat, Sth Floor, Maw York, W K000,
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ParticipantainSelicitation
Inflection Point, Intuitive Machinesand their respective directors and officars may be deemed to be participants in the solicitation of proxies fiom Irflection Point's shareholdars inconnection with the Proposed Business Combination Irfarmation about Inflection Paint's directors and exacutie

officars and their awerarship of Irflection Poirt's sacurities izsat forth in Inflaction Paint'zfilings with the SEC. Ta the axtent that boldings of Inflaction Point's sacurities have changed since the amounts printed in Inflection Point's Annual Papart on Far W0-K for the yaar endad 2021, such

changas hava baanor will be reflected on Statarments of Change indywnarship on Form 4 filed wit htha SEC. Additional inforrmation rgarding the irarasts of thosa parsons and othar persorswha may ba dearmad participants inthe Proposad Business Combination may ba obtained by reading

the promy stateme ntfprospectus regarding the Proposed Business Com bination when it bacomes available. You may obtain free copies ofthese documeants asdescribed in the praceding paragraph.
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Leading The ‘Way Back To
The Moon

Nire-vear-cld lunar services company, leading position in NASA'S Artemis Program with ~$730 202148, ~$880M 2022E, and ~$300M 2023E revenues

= Arkermis envisions a permanent moon base and thriving lurar economy. NASS annual Artemis contracting was ~578 in 2022, likely to grow

Contracting TAM Well
Beyond NASA

Mational security space is & $30QB contracting market and arowing
= ks TAM alsc includes DO and Space Force which hawve pricritized the meoon vie streng bipartisan support, especially given recent gecpeclitical
develocpments and race to space frem Russia, Ching

First Mower In Lunar Transport
& Communications Systems

Established, highly defensible, scalable technology position providing lunar trarspert, landing, data relay services

B Diversificaticn:alsc selling intc the earth-crbital preducts and services market, a;ﬁ]}ﬂ_ﬁ_total cpportunity cwer the next 10 years

Revenue Cenerating, High
uality Business Model

Significant IF essets and high ROIC &t scale with durable growth trajectory and margin expansicnin 8 nen-cyclical secter

= Company growing rapidhy with :E_&M in 2022E revenue already contracted, sizable near-term awards expected

Contracts To Commercial Ower
Time

Fevenue will transiticn from government contracts to include substantial commercial services sales via successful missicns showcasing capabilities
gs the cislunar eccnomy develops

Exceptional Leadership Team

CED former deputy directer for Johrscon Space Center, cver 258 yvears at WMASS CTO lead on MASA's Project Morpheus, 13-year MASA tenure, CFD was
Cortreller for Blue Origin and held varicus senicr financial positicns st Raytheon and L3

Term Funded & Resilient

The combired compary hassecured $55 millicn of cormmitted capital from entities affilisted with |nflection Point'Ssponscr and frem a founder
of | ntuitive Machines

= het cash balance sheet with low-risk capital consumpticon profile

Compelling Yaluation

Fro Forma Enterprise Waluation of ~§8170, implying & 2 7= BV 20Z3E Revenue Multiple which provides a compelling discount relative to peers

Source: Intu itive Mach ines Mansagement estimated forecast
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A space exploration company establishing the lunar infrastructure and basis for
commerce to inform and sustain human presence on another orbiting body

Servicing NASA and a
worldwide set of payload
customers, waorking to
provide access to the lunar
surface, cislunar data for
science, technolegy, and
infrastructure

Video Link

Working to provide a thriving, diverse
lunar economy, creating NuMerous
new opportunities and markets to
enable on-orbit applications, a
permanent presence on the Moon,
and expand the commercial space
explaration marketplace




2022E Revenue'

Identified
Opportunities
Though 2025

Signed Contracts to Date?

2020A-2024E
Revenue CAGR

Lunar Missions
Scheduled?

2024E / Long Term
Gross Margin

INTUITIVE

MACHINES

BUSINESS HIGHLIGHTS

resulted in strong lead in a
large, untapped
addressable market

3 Commercial Lunar
Payload Services (“CLPS")
awards to date,

and

$188M2 in backlog

Leveraged government
contract success to build

required for next phase of
growth

since
2018, or ~10x growth

Source: Intuitive Machines Management estimated forecast
1See Slide 33 for more infermation about Intuitive Machines' financial forecasts; 2 As of September 2022




Kam Shaffa rign . Steve Altemus Co-Founder, Dr. Tim Crain ! Elrik Salles
Ca-Faunder and Exacutive Chairman President, Chief Executive Officer Co-Founder and Chief Technology Officer Chief Financial Officer

HARFARIAN ~AXIOM s 19 2+ Raytheon

TECHNOLDGIES 5 Teckroloqies
oL SPACE ke caks - o

BLUE ORIGIN Deloitte.

] Trent Martin Jack “2 Fish” Fischer i . Peter Mctrath . Anna Ronalds _ Steve Labbe
Vice President, Space Systems President, Strategic Programs Vice President, Business Development Vice President, Operations Directar, Enginesring

@BJEINE Booz | Allen | Hamilten  Jacobs

25+ years 250+ years >140 Employees

Average Aerospace & Delense Experience Cumulative Aerespace and Defense Experience Over 80% with Adwvanced Degrees

Highly gualified team with deep expertise and premium pedigree — led to securing three of inftial seven MASA CLPS awards
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OPENING NEW MARKETS




ace Leaders With Moon Focus

New Tools for U.S. to Compete

Defend the High Ground

Set the Norms Market
> | Push

-Space technology shifts change the eguation
-Government focus shifts provide cpportunity
-Public Private Partnerships to synergize

-Multi-use space tech to leverage private investment
-Non-traditional contracting to accelerate

| Analyst Day Presentatio




DEFENSE INTELLIGENCE
AGENCY ASSESSMENT

“China and Russia value superiority in 4 e \ CHINA IN PROGRESS

space. As 3 result, they will seek ways to ; 4 TIMELIMNE

CHINESE LUNAR EXPLORATION PROGRAM (CLEP} CASE STUDY

strengthen their space and ocT 24, 2007 DET 1, 2010 DEC 2, 2013 DEC 8, 2018 NGV 24, 2020 DECIT, 2020

| i T
ways to better integrate them into their }
respective militaries." Chang'e-1 Chang'e-: Chang'e-38 Chang'e-4&  Chang'e-5 Chang'e-5
mapped ) ] r ’ i Mid-latitude I ns
entire lunar  maneuvering  made China mad sample sl
surface around Moon  3rd country landing in return the Moon
& out to 1.5M to land on €1

“Lunar exgploration by China and Russia E b
(mal the Moon

aims to expand their scientific
knowledge and prestige. [T successful, it

TiIEn T STAGE1 STAGE &4
will likely lead to attempts by China and Skl Brited RS st
Aussia to exploit the Moon's natural

resources."!

“Space [will be] an increasingly
competitive and crowded environment

for the foresesable future.”!

1] 2222 Defense Intelligence Agency "Challenges to Security in Space” Repart




The Artemis program is a bipartisan initiative to return humans to the Moon and eventually
achieve human exploration of Mars

Unlike the Apollo program, the Artemis program is relying heavily upon partnership with the
private sector in order to accomplish its goals in the most cost-effective manner possible

-" Total NASA spending on the Artemis program is expected to reach $93 billion by 2025
‘ according to a recent audit by the NASA Office of Inspector Ceneral

The program aims to conduct its first human landing in 2025 and achieve a sustainable
human presence on the Moon with a powered habitable base camp by the late 20205

)

A‘TE MIS Upon successful execution of the program's vision for the Moon, NASA aims to land humans
: on Mars sometime in the 2030's

The program is governed by the Artemis Accords, a set of international governing principles
for cooperation grounded in the 1967 Outer Space Treaty and currently signed by 16 nations

The Commercial Lunar Payload Services [CLPS) program was created to deliver scientific
instruments and eguipment to the Moon to gather data in preparation for the human landing

Source: MASA




COMMERCIAL LUNAR
PAYLOAD SERVICES (CLPS)

Disruptive pricing for
payload delivery

Initial cumulative
maximum contract value
through November 2028

TIPPING POINT

Government funded
technology development

Annual NASA awards to
companies pursuing
transformative space

technolagies

GATEWAY ARTEMIS

Driving orbit and surface resupply, logistics, and
infrastructure

Contracts to be awarded for Projected through 2025,

PPE, HALD, and Falcon including $35+ billion en
Heavy Launch contracts already
awarded to date

1 Management estimate based on contracts awarded 2 MASA has announoed $352 billion to date and requested an add itional $52.5 killion
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APPROXIMATELY ~$120B OVER THE NEXT DECADE

~$105B from 2021-2030! ~$14B from 2022-20312

_ Communication
2%

Remote

_ Sensing Life Extension
1% L 51%6

Salvage
12%

~__ Other
ash

Science & Tech
| 2%

it De-Orbiting
Robotics  '_Transporation 6%

594 6% Relocation /

3%

SPACE EXPLORATION? NATIONAL SECURITY SPACE*“ COMMERCIAL SATELLITE
SERVICES®

T NSR Moon Markets An alysis [(2022)2 NSR loSM reports (2021 and 2022); ? 2022 NASA budget;
42022 Space Force, S0A and MOA budgets 5 2019 Satellite Industry Association Report
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COMMERCIAL LANDERS LUNAR DATA SERVICES CREWED MISSIONS

LUNAR TRANSPORTATION

SERVICES LUNAR POWER SERVICES LUNAR HABITAT

S

Mote Images are simulated and for illustratie purposss




INTUITIVE MACHINES

BUSINESS OVERVIEW




Lunar Access Services

Orbital Services

IM will utilize its proprietarily dewveloped lunar lander
wvehicle to service CLPS contracts tofly NASA scientific
equipment te the lunar surface and support experiments

Missions expected to grow consistently along with NASA
payloads and generate $279M annual revenue by 2024, 3
missions contracted to date representing ~$317M of
reveniue

Lunar Data Services

IM leverages its & strategically positioned ground stations
across Earth to offer continuous lunar coverage, facilitating
secure lunar communications, navigation, and IMageny

To provide lunar network backup services to NASA and
Space Force, which will be anincreasingly important
prictity given China's recent declaration that they intend to
build their own lunar satellite network

[

INTUITIVE

MACHINES

S af ©

$759M 194% 31%

2024E Rer CAGR  2024E Grass
Rersnus 22E - 24F Margin

X

IM will cperate missicns and develop technologies
enabling services including satellite servicing & refueling,
satellite repositioning, and crbital debris removal

Segrmnent will mainly support satellites and stations in
earth orbit

Space Products / Infrastructure

All the related business segments Intuitive Machines can
mohetize including developing propulsion systems,
servicing engineering contracts, and NASA awards for
lunar mokbility vehicles {rovers & drones), power plants,
and human habitation systems

Source: Intu itive Mach ines Mansagement estimated forecast
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MEETING MULTI-MARKET DEMAND EVERY MISSION

Signed NASA Commercial Payload
Services Contracts, consisting of
mMissions in 2022, 2023 and 2024

Signed NASA Tipping Point
contracts and payloads that are
expected to fly in 2022 and 2024

Commercial payloads contracted
oh IM-1, IM-2, and IM-4

Commercial sponsorships and
content sales

Booked on SpaceX Falcon 9

~$317M! Total

Bookings

e —

Lunar Recket-Fueled Drone

Lunar Surface Rover Services

Fixed Lunar Surface Services

Lunar Orbit Services

TLI 380 Services

Content
{Sponscrships, Imagery, etc)

Tas of Septembar 2022
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ANNUAL CADENCE SEEDING THE COMMERCIAL MARKET
‘i

LY L
X

- T
.

NASA Commercial NASA Commercial NASA Commercial

2 6 2 (6] 12

T MNegotiations on-going with multiple parties for rideshare and payload opportunities,

NASA Commercial

1BD
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CLEAR PATH TO SEIZING THE NEAR-SPACE MARKET OPPORTUNITY

TECHNOLOGY / teiem
CAPABILITY INTULgE Compl  Comp 2 Comp3 Comp 4 Compl Comp B Comp 7
2 1 Lunar Access Services Revenue

<125/ = ($M}

ss00kg  125kg Ll
an O @ @

’ Future Dew Future Dew Future Dew Future Dew Future Daw 2048 - 24E
CACR

&%

CLPS Awardsta Date 3

<125/=500/

Lander C Eility+
and=r Capa kility 1,000 kg

Guida nee, Mavigatian &
Contral

Pracizian Landing and
Hazard Avaidance

Operatians

Engins

4

Lightweig ht Tanks

Lunar Carmmunicatians
etwark

Rendezvaus, Praxim ity
Operations

Extrame Surface Mability

Rid= Shars Capakilitiss

4

[ GUR MISSION IS TO LEAD THE U.S. BACK TO THE MOON INTHE | 2021A 2022E  2023E
In-House ’ Plan nad ASTEST, | L IVE {

— Qutsourced |

Source: Intu itive Mach ines Mansagement estimated forecast
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LEADING COMMERCIAL NEAR-SPACE COMMUNICATION NETWORK

TIRIAD MATA METYASSDLW (L TR IRTIITIRAE BdAT M ES DDA

FEME AT Y
e LUHINAR LA A INE YD

INTUITIVE

MACHINES

A VALIDATED COMPLETE LUNAR COMMUNICATIONS SOLUTION

s T

MNeowa Control Lunar Operations Center Globally Commissicned Dish Network Khon Cislunar Relay Satellite stellation
Lunar Telernetry, Tracking and
Communications Networl (LTH|

NETWORK SECURED BY

blronNet
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ECONOMICS OF NEAR-SPACE NETWORKS
DEFINING A DOMINANT FULL-SPECTRUM DATA SOLUTION LUNAR DATA SERVICES REVENUE

et et Comp B Comp 2 Other
NTUTER

i ($M}
Crice 54 $ 555
g ! Yoy
Averfability } § Growth <>

Security

Cloud Infeqration

Advanced CM

Cisfunar Space-Based
Assets

Dish Size

GED Distance

XTED Distance

Lunar Distance ! NA NA

Jhgsi ’ Plan ned Mis |_ | N Feh e gt oo

Limited

Source: Intu itive Mach ines Mansagement estimated forecast
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CAPTURING ORBITAL SERVICES

EVERALIIMNG

Towe trucks, gas stations, and robotic space mechanics will not only extend the life
of space assets, but they will also be the basis for an entirely new space economy...

“will develop in the coming 5 - 7 years and is expected to be worth $10s of billions
by the end of the decade.”

SpaceFund - 2020

International RPOC capability on-
boarded world-class
mechanisms/robotics team

Lead NASA Landsat Servicing
robotics mission

’ ; Commercial Space Station contract
@ g in-hand with Axiom Space

S

kMechanism MNowa-C Rendezvous, Proximity Two NASA ADR patents held by IM
and Robotics Optical Operations, and
Capabilities Navigation Capture

Leveraging domain expertise
for demos of orbital servicing,
debris remowval, rideshares and

Space Domain Awareness
Contracted rideshare mission in 2023

Sounce: httpefspacefund.com
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ORBITAL SERVICING SNAPSHOT

LEADING ORBITAL SERVICING PLATFORM ORBITAL SERVICING REVENUE
($M}

Gowtn €D ALD L o

:|N'-|'i..'l|-'|-'|;b;E.?' Cornp 10 Comp Comg12 Comp 13 Comp 14
I MACHINES

[eslg) § : ‘ = - =
Robotics | - = -

Fluid Transfer

Optical ; ﬁ
MNawvigation I ! ‘ e
In-House ’ Planned =  Outsourced

SIGNIFICANT INTUITIVE MACHINES ADVANTAGE:

20204 20214 2022E 2023E 2024E

Source: Intu itive Mach ines Mansgement estimated forecast
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PRODUCT OVERVIEW

SPACE PRODUCTS & SERVICES SPACE PRODUCTS / INFRASTRUCTURE REVENUE
{($M}

Moon Landing using crater recognition and on-beoard data precessing (ho GRS
Ligquid CygendLiquid Methane engines, propellant tanks, and test facilities @ @ @ @

Approach and docking of two independent spacecraft in space {Axiom contract]

Heat and power scurces to keep systems from freezing during the lunar night

Specialty engineering capahilities for government contracts and task orders

SPACE INFRASTRUCTURE $102
Northrop Grumman partner for a rover to support rolbctic and human missiocns

$52

Subsystems to support long duration habitation on the lunar surface $3 $4 $8
- 5

Power sy.st.eéﬁsl..to. sustam continuous human presence onthe Moon and Mars 20204 20214 2022E 2023E 2024E
Space Products Space Infrastructure

Source: Intu itive Mach ines Man sgement estimated forecast; Mote: Mumbers on this slide may not sum due to ounding




CURRENT
BUSINESS LINE
TRACTION

Lunar Surface Access

Lunar Data Services

Orbital Services

Space Products and Services

Commercial Lunar Constellation

Survive the Night

Earth Entry

Robotics

Lunar Surface Access

$279M

Lunar Data Services

$106M

Orbital Services

$129M

.Spa.c-e- Broducts
$146M

Space Infrastructure

$100M

Lunar I'iéti.lrn Services

$OM

[Represents upside to plan]

Source: Intu itive Mach ines Mansagement estimated forecast

Does not include any additional sales of the remain ing 24,532 grams of [unar material




INTUITIVE MACHINES

TRANSACTION OVERVIEW
AND FINANCIALS




Key Highlights

Business combination between Intuitive Machines {“IM"] and Inflection Point
Acguisition Corp, {“IPAX")
Pro forma enterprise valuation of ~$817M1, implying a 2.7x EV / 2023E Revenue

multiple

Intuitive Machines' shareholders will roll 100% of their existing equity holdings

into the combined comparny

The combined company has secured $55 million of committed capital from

entities affiliated with IPAX sponsor and from a founder of Intuitive Machines

= $29M of SPAC trust committed to a non-redemption agreement by

Kingstown Capital Management LP, an affiliate of IPAX sponsor

%260 PIPE anchored by entities affiliated with IPAX sponsor and a

founder of Intuitive Machines

= SPAC trust + PIPE proceeds provide 1M with significant dry powder of $331M,

net of transaction expenses, to continue investing in growth

Miote: Assumes no [PaX stockholder has exercized its redemption right to receive cash fiom the SPAC trust account Pro forma valuation
and cwvnership percentages exclude the impact of wamrantsfrom the SPAC and PIFE

Includes $TH of netcash asof 7E12022

Excludes $21M of S4FE Agreement shares

Azzurning no redemn ptions excludes non-redern ptionagreerment between Inflection Point Asquisition Corp. and Kingstown Capital
Hanagerent LP

Hon-redemption agreement betwesn Inflection Point Acquisition Corp. and Kingstown Capital M anagement LP

Existing IM Cash asof 7312032

Includes TOM of IM shares and 21M of 54 FE Agreem entshares [oo mvertad at $10]

Includes TOM of IM shares, 33M of SPAC shares 23M of PIPE shares |at $12 strike pricg), 21 M of SAFE Agreementshares |omwerted
at $19) and 832M of IPAX Sponsor & P2 Anchorshares

F7M of exizting net cash and $331M of SPAC + PIPE Proceeds net of transaction expenses

W SAmint e

Estimated Sources and Uses ($M)

Sources Uses

Company rollover $700 Company rollover”

Cash to surviving entity

1 =
SPAC cash in trust: 307 s lahea chet

SPAC trust commitment” 259 | Est transaction expenses

PIPE 26

Existing M balance sheet
cash’ ey

Pro Forma Summary {$M)

Pro Forma Ownership Pro Forma Valuation Summary

PIPE  \pax Spansar & -
Shareholders  \po anchors Base share price at merger
2%

[=r%s Shares outstanding (M]7

MNet cash on balance sheet® £33

| ntuitive Machines
Sharehaldsrss

Source: Intu itive Mach ines Mansagement estimated forecast
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[Revenue $M)

resulted in
strong lead in a large, untapped
addressable market

3 CLPS awards to date,

and ~$188M1in
backlog

Leveraged government contract
success to build

required for next phase
of growth

since 2018, or

~10 growth

Source: Intoitive kMach ines manajement estimatad forcast
1] &s of S=ptembear 2022




Lunar Access Services
Investment allows us to outpace the

Lunar Data Services K
competition and enables

orbital Services

Space Products and

Services Investing in larger landers and

sunvive the night enables significant

and business
opportunities in Lunar Data Relay
and Lunar Mapping/Prospecting

Leveraging

establishes foothold in the emerging
satellite servicing market.

Differentiated,

extensible across many
applications, unlocking large
addressable future markets

Source: Intu itive Mach ines Management estimated forecast; Mote Mumbers on this slide may not sumd ue to round ing




Lunar Access Services

Lunar Data Services

Orbital Services

Space Products

Space Infrastructure

Total Revenue

% Revenue Growth

Gross Profit

% Gross Margin

EBITDA

% EBITDA Margin

Unlevered Free Cash Flow ($10) ($58)

Falling lander development costs and higher value missions will drive Lunar Access gross margin expansion in the medium-term
Burgeoning Lunar Data business structured as a commmercial service will drive gross margin expansion in the medium-term
Following capability build-out, commercial Orbital Services offerings will drive further margin expansion in the longer-term

The company expects to generate positive cash flow in FY2025E

INTUITIVE MACHINES IS TARGETING A 3-5-YEAR CGROSS MARGIN OF 52%+

Source: Intuitive Machines Management estimated forecast; i\ =St g e
Note: Due to a change in the landing site of the IM-1 mission, Intuitive Machines expects that certain revenue originally expected to be generated in 2022 will be generated in 2023. As a result, management has updated its financial forecasts | ANalyst E).{g\,/’ Presentation
(as presented in the table above) to reflect a decrease in revenue in 2022 and an increase in revenue in 2023, along with a decrease in R&D expenses and an increase in EBITDA. i ¢




2022E Revenue Opportunity

2023E Revenue Opportunity

Contracted: Successfully landed mandates, including IM-1, 2, 3 Nova C Lander, Axiom Subsystems, and CGSMO

M Near Term: Probability weighted opportunities heavily linked towards government funded contracts

M (h Development: Tangible additional revenue opportunity not linked towards government funded contracts

20722 Revenue

Tier 1subcontracter to the incumbent on multi Billion dollar contract
for Johnson Space Center awarded in Q4 2022

Historical precedent supports forecast of winning 1 of the 2 MASA CLPS
contracts being bid in 2022

| e R T Sast]

|
pspeiilil I‘
Revenus | I ;
Drivers | |

2023
Fevenue
Orivers

20723E Revenue

Hired world class tearn from large cap aerospace prime specifically
focused on orkital services contract with Goddard Space Flight Center
tobe awarded in Q1 2023

3 CLPS contracts to be bid in 2023 provides opportunity to outperform
forecast of winning 1 award

Source: Intu itive Mach ines Man ajement estimated forecast
Vincludes reven ue from contracted soke source 1010




Lunar Access Services

Space Products

Infrastructure

-4 {20 2025) - Nova C
*EWAS

Lunar Terrain wehicle (LTW) - Phase 1

Total 2022 Contract
Crpportunity

F191M

Unweighted Contract
Opportunity (5 M)

Segment

Lunar Access Seryices
Lunar Access Services
Lunar &ccess Services
Lunar Access Services
Lunar Data Services
COrhital Services
Space Products
Infrastructure
Infrastructure

Infrastructure

Contract

LR-1 (40 2025) - Mova C

IM-5 {20 2026) - Nova D

IM-6 (20 2026)— Mova D

IM-7 {401 2026) - Mova D

ASA SN Backup Services

OMES

ESES

FSP - Phase 2

muclear Thermal Propulsion (NTP) Phase 2

MextSTEP & — Habitation Systems — Phase 2

Total 2023 Contract
Opportunity

$4154M
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\’ d° %
~ Fiep i ry s GALACTIC

TERRAN CREITAL

Maan: 11.0x

Sounce: Fact3et as of 11/30/2022 Wall Strest Research, Intuitive Machines Management estimated forecast, Calendarized Estimates




T ) : 0

o i B q d
INTUITIYE 1':..?_2" 2 GALACTIC
MACHIMES § I e o RAOCKET LNAE L

) i
L

YoY Growth ‘ 4% ‘

3L $212
= oem BB .
__ s
21% | L1e5 | [2%) | 12688 | 240058

Yo¥ Growth

$1,914

Yo¥ Growih ‘ 15304 ‘ 2% T

Sounce: Fact3et as of 11/30/2022 Wall Strest Research, Intuitiwe Machines Management estimated forecast, Calendarized Estimates




TO INVEST IN A CATEGORY-DEFINING COMPANY WITHIN THE NEW SPACE ECONOMY

LINTU

ITI
MA

e

ES -

National Security Imperative that mandates government customer
demand in this market

rst M G nue 7 /s in o new category with o
Iarge, untapped addressabfe market

With The Team, Technology, Facilities, Chain to sefze o
gredt economic opportunity

significant Upside il from diverse revenue streams and
commercla.' growth opportumtles

0 F 't se Valuat ] 1, implying 2.7X EV/2023E
revenue muftfpfe prowdes compel'l'mg dlscount relative to peers










